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GOSSIP OF WALL STREET.

All the .ir,iers.
gfOOdlllaltVi gossip OOnverfgil to a very

marked extent upon the OOVbar shur
arid the buoygjioy of thin gromi atioour.
aged it. Tiie ragaoni fOI .i hag lii the
coppar oharea am t. obvlotg lo nsad
repealing, Cor woeha and montlii ltnn. I

lal observers have exhaiiotad Lbetr
imagln-itlm- trying to ttnd rOgOOHO 0h)
the coppar ihgraa havg dona sn little
Inward reflecting the; cxtraordiiinnl
brllllgnl OOtldlUoni In the metal Olio
of the tnosl plauilbt ggptgnatlonn har
i. en that the market lacked leadamhlp
Tin h)K men ho have bggn atle in'
rormof bull eampatgi In the iupfrr '

ahafa. it explained, hi. i drllbar
alely naflactad lha copper market for
the new tieid of apaculatlvfl endeavor

by eharag of munllionii ixinoernh
u'li ae Mldvale r.. howgvarj it

that tin' groumlwurk fur a nlgi
movement ha: bam laid ami thai tin:
itdvance 11 atari forthwith undei the
htrongeal leaderehlp. Incldertlly, it i

uggaated that tin riee in the cupper. In
llkal) in put a new edge on the public
apatltf for rpectilatlon ami the

hole put Itoil.nir age. ii The bliylllg
of tin- - i o. pern yeaterday wa refarret!... a- - heltig of the I'.nn'ei.tr .. .uh
H,g haitwa were tnerit loi.ed. Thla dual

.of buying wa reported an eapeclalty
promineni i. Anaeonda. in thl ixinnac- -

Hon there - talk of favorable new
"itiiih thf te xt few das. Including an
invpgaM iii the dividend t" v per eent.
Katoy prieaa ate predicted for Aratrtondg
ai.d the other voppgra. The aource of
theae mtnora and tiie obvlotM atrength
of the COPper petal povdioli are eaitl lo
iie attracting tin attention of Important
houaee thai havt not alwaya boen par
Ucularly Inlereated in copper ahuree.

"hattoeU - rlona
There urge qulta an actitg murkel in

Rhattuck-Atlaon- a which had 1- aaeond
lay tin the leionl Thin ft' k - tin'

" " 'T: . .i"?.11 iinpor.aii'iii irniii poaioni in nil
ll Hie real hinne of the cptier .harer
and it ha.-- I n a matter- of frequent
comment thai copper gtocka ahotild
ifBitaplanted from '.hat city deaplte the!
attractloni of a lortter market. It ap- -

paara, however, that apeculation in nop
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per snare, in u,,st,,:i uai oaenaoueo- - la an Mdltloon to the contract for trana-- I
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whereaa in tiie old daya v York fo: delivery ni Ban PTanclaoo.
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sei mg from aroiiml 107 lo ahoiii 100 lg.
Vggterdig ;' - back to tut '4 and
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the short tm failed to dlalodge re.,:
staa-k-. W hen the slmrts tried to
tile r iromnt! Interna thei bad bid
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,.f Atnerlnan Mall Dttiuion at IS, guod
for all next vte, h for the sunt of ot

ItanU Amen. an Ma.t , eel r- -

day sold at '.' Jiat I Ictober i lh big

Biarketa it gold a. high aa 11 which
was also Hi highest price e Itll
The a hit'e Ktrtel I. aald l ing of
tl around IS, There is :is pal cent, in
ba. V. ln Id. Itda du.- on ih. pr. ferred.
an.i more aocumulutln. nit tile lime,

a. ) then gomet bl i pa.d on

the preferred, I

tie. lean Petroleum.
There l ratior an erratic marktd

Mcxman Hntroleuni theae ia.v. It is aj
market with sudden sinking speill d

Mioallv aliiunt rail;.. YcsterdH) a len
ih.- - stock an- - gelling aruun
there ae a sudden fadeawa) moveiiirnl
I., logo,, Before an order eould he

e. ute.j froin commlealon hou.'-- tne
market lu'ned around and in tin- laal
twenty-nv- i mlimlca of Iruding the prhe
was back to lull.. Kuiarrflolally trie
market luuka . though 1' aere over
sold In otiier Worda. 11 is taken lor
granted that l)i .a-- , nuctuuriona were
rguaed by traders hammering the -- tm k

down alMl then all rushing to uvei at
one.

goall Wlthtei heela.
The t opper euur- hgvi been deacrlla'd

as the mystery of t.i. market, hstauaa
they have failed to reflacl In tin mar

j get tin- entraurdlnar) coudlllona in the
metut tra.fe Ka) LoiMMjldated la called

ithe tmsury of the coppar gl'OUp. Oil

the face of thinas. Ray I'onsolldaled at
I the proganl price level Usoka - .me
I nf th' moat allra.-tiv- iif the nill.nl noli-- I

pare. It hag b ilia' way fol eoi.te
ti'ue. until tiie prevailing iueelloii no
tai "Why doean'l Kay go up I' e

tipper shares a re buoyant yegtci luy.
iiut Kay Oonaalldutad claaed fractionally

' lower utter it good turnover oi .tuck.
i.a.--' o. tnlier, when noppar metal gold
at :t) iieuta. Kay fonaolldated a'ii t

I ' Now, with copper metal ground
-- i rente, it sella Moreover, in
the megntlmi tin dividend Int.. II
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CntVlira Mills Ht'fiisr (IrtltTs.

Car simp still Actlvelj
VflM- - Mr-tnl-

Tin luckawanua steel t'ompaii u
UlldrrattHNl, will roll l.i.nn lullR "t r'alnl- -

aid arotiuit rail, fol the Toledo Kallwa)
and Idghi Company and nbo til :i..a"i long
tor tin New Yotu Municipal Hallway,
tnot her contract for about 10,000 ton.

contact ie itiM pending for the w

York Mm, Iia1 and I. nun tone f.ir thl
Mate Y 01 u Itallway. which, si i undoi
alootl, will be awarded to th" BethlgTMrfi
Kteel Compah) !utn- nddit.oti.il mi '

Irai la f'.r girder 'ralli and alo for ligiit
HOctioiia amounting lo ahout ii.ono tonal
Have been plaoad with the tjofislfl Kteel
Company, The Tegaa ami Pacific Hail-- I
wa) is finding dlltlculti in placing a uon-ira-

for 1,000 tona or itandanl aautlona I

fur tievt aummer delivery, it I. under- -

wlood that the Chicago nulla hav. retns'l
the bualneaa

e 4

Cur imp- are. ti:i actively negotiating I

for a large tonnage ol ateai bare, platea
and altapee, hut witli the aoirt up ggmll-- 1

tin. Of tl" mill.'', they ttnd it titiuaually
difficult to place order, even for tlur.1
ind fourth qua Met delivery The Uejtgir
Cur VY'orka, Tetin.. la agklng for
prlcva en I", lien tuti of ateel ,hur-- . plater,
and ehapen The Pcnnaylvanla Railroad j

'.a alao negotiating for ...nun long or l

plate, fur ahlpment to tiie Aiuauia ahotai.

The noodyoar T.re gnd Uuhhey Com-ban- )

hag given apeclfltiatloiti to theU,M M flMl II .... .Oft MI
fabricated iructural et.e: f,.r plant ex-- ,

tanalon Thti contract waa reported aev-er-

Weeka ago, hut were
temporarily held in abeyance, ThM
Uluw gtructufaj lOtaal Company recently
Secured a contract fur I. ami tun. uf .tee!
... i.e uard tti the construction of trana
11. e- on tOWgri at I.'- - AngOleg, ''ah This

tiie i.u ees Will be
mil, 'otnpanx

TIm ltnnelvtda it.r;iro.ni hnn ptacod
mi ord.T for 109 lonn bf irvoul :rn
for delivery at alum- in i ii ptltl neno
tletln on about IsAOO totia f piit iron,
tni linl.;,K l.Mirt tmu 'f -- a to " per int.
all i't'i tone uf hlffh iniiniratieae .rn

i lod of low Dllii'on metal Tba
Idottnotlve t'omijany irm otneed

oontrai'tx for abnui H tonn of Iln r
.iii1 noor Pm :,i furniioea in

rti atstu atld t at HI Iri V- niAf- -
kfi for h mode rata tonnave.

have mills jrt
a gouttierti pig
tvorlmr .' aell i the
laat two 4eeK. The

11 otioesslotia of ..
ivc been made froin

TUMia. PlCei N ' 5 fouralry, H rgtilng
Itll taa ha. been ehl at 114. .0 tor,

It!- -t half eblpttienl ami about It:, fori
deli, r over th. eeoottd h ilf nf Iftd.
H'U , . - ,. t.. uned ll". for tlr.t
half rid 11' '" f.,r gecond hu'f. a nile
SOttl. of the nr.. : j ers ar. gaklng ll.
for lr! after ll, 1st of Jul,

. Chi ago ii'-- Bf i1 IO.ion lone
foundry gr.'t''.' f Iron are reported,

. luding "no lot of i,roo ton.. There
are also Inqulriee that market for
malleable 01 saaine 'urn uea at Buf
falo report .01:11 o ts for a'mut SO 000
tons of foundr utul I..,..-- iron. Including
one lot of Oont ion. nn, 'ei-s- to
have bean purvlms4d hi m loiiiier s'.ei
Company, now preparing lo roll Itii'ehed
prodiK't. "ti re 'ti.t optra. is sevured
from both doineatic and foreign III
1er.-j.t- The iron .11 i..- delivered 'rout
Huff lo t arls

It is estimal.-- l ttiat . bout ' I.OOfl .
of tea Iron a HI he f"i tired by locomo
tiva builder. Ui cover ti . olat rUCl :.'ll of
the '" sua nea now u ider to trm atlon.
Tne American and Ba dwln aorK are
undcratood have re eiitly purcliaaed

i haul .,000 tot.- - of pig Iron. a. Ht-i- i a
mo t p.i nn:. of rolled and fort -- i

steel

nihil. atld s'r.-- i tVtnpany
tie it tnit out a tea

day. a.". -- ...Ill, I. 4.104 Huts of p.i
iron l.nta, IS t f steel lligm- - a.n
I.u:: li'.'t I. .-.i an. armptln
lahs I e'.-.-- i produuta tt' 1 9 lie. The jins
dut t .r rvvord breaking, Tlar ptevl

maximum .iijtpin w.,. m 11111, whet
lha rouipany prodiKied KgS.gdd ton.
p 1! 101.. ?:... :t'j ton. of Ingola arid !..

ton- - ..f p. ,e,l prodtK'ie.

The Mat-atn- lsn iintl steel t'orntmn)
ot. I ". In uary I blew in the IrollUton
gtack u' I'llvwah. AlU. Toe UUlf S ales
si. . i i 'on m blew in a ria.-i- January
'.''. Till" I.e'lWMIrtur l if i ti Vlrnrliu-'-

la ft nu piiitit nf iiiovtinK ona mm k

fuuttdr) tron it undaratood iimt Vii- -
,i furiiMrCe)e tiava rf''!!!!.- f'uitl yRiiiu--

Ulrilult) Im M uritiif mh Hsitajita totinaci
u1 ir.ii ore.

r f fp Intaraatlnar '. thai bafure
i fpruafftil w Iraftl Hi ii m' n, arhtk

imjf of ib taorlUa pnjduv
lun iif tunvatvn r, wm hniix tic -

iOIh1I'I iii"-- iJirtiiHiiy for tnnRtii
lliettp). ii,- ;.-- t lirfut K ilu.i
I,.... eractaj f tiriiMci and uw pro

it iiifj ta own HUpply oi tuttgfatarii frm
Hurum and Auatrallati ctraa ,f la a-

pHitfU tn.u Bolivia i ia wm riy
apoti ! own ri""iirh. It ij-- eh'.ttiniu-i-

ihi Huriim and Aum ralu annually pt"-- !
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U. S. TO HELP FINANCE

NEW MORTGAGE BANKS

Will Put t'i Wlinlr tif CttplUl

if Subw-ription- s I'gil.
Bill Providos.

VYABlltSUTurf, Kl 10. A hill ouiiln- -

mg a land mortgage hnk gyalom was
I completed by Banking ami Currency
Committee th. iiouae y,

favorable repnrt 1. egpected Tursiia
The system Wag originally devised by

the rural ere. lite Joint coinmlsrslon, but
the lull oomplvted ghOWl many
inodlflcal ion.

The proposed system WOUld par.-e- l the
country Into twelve, or more regional
land bank dlatrlcta, on tile order the
Kederal reaervi dlatrlcta However, th.
land bank ichami i. dletlnct from the
PHdoral pnerve syatew ea.'h da-

trlct a land bank be formed. It

understood, by farm aaOOClgtlOtta or
IndlVldtlata, the feature the bun'- -

neas of the- -. la to be the loaning
money country property. Th. bill

provide! that each bank muMt have a

avltal least ISOt.OOO, and In the
event this aniount la not subs.-rlt-

farm ass a.inrui Individuals, the
I tilted State, wl',1 advance the money.

repaid after th" bank begin, to
per. it. Itepreaentatlve I'srter ilia.-o- f

Virginia, chairman m Banking
and Currency Committee, hag egpreaaed

he opinion thai th. liovernmenl win
hae in .tart the system by advan.-in-

for all the prnpneed banks
The bill rentes a farm luan board

three membere, with salarte. 110. 000
ea.'h The provided a con
II live member- - at 113,000 a
year e, hi and also imd several savins,
batik provisions unlimited farm lnar.
umo fettiurea naoa nii
aliminated.

The ftitln" el tern f admtnTr.?'l
v the immlfalon, wrid th hill rr.Mkeii
M.patoiy the l'ruleTit uppoit.t

not rnorr than two niM..bfr' from OM
politic vi'ty h1jo prefrtts thai
appoliiimaiit any dlr-'to- rmrtn.T

ti att) organisation ll!nf tnortatajr'"---dealin-

It farm land Th hank-I- ..

I.. ted U'uiRr t bill irf author- -

;, Ir Mia .i JM R4ll latiei tnongttge
bonda,
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THE GRAIN MARKETS

enaattnna1 Wheat llealtna.
4'llqaea Opgnalte .Idee.

There have her-- many OCOgglOlia Ol

i,t when tin- wheat fluctuations were 01

greater eir.e than th.'.r. of yeeterdgyi but
there have lirett lew tine- - when hi
irhgtrgea in the market were Violent,
Nothing unusual wa- - Wltnegged III t.ie
opening deailltigg, tin market gtartlng
rractlonall) higher on the firm Liver-
pool cables Powerful Weetern trad ft
immediately reaumed their aggrcaaivi
negg on tin: bear however, and tar
quotation, tumbled about I rente a
bushel, with scarcely a halt. Ii w.i
aaid that the clique not favoring I In
high price, dlgoprned efforte .mi the part
of a.itne of the prominent Wheal hOWen
to unload ulid that thin prompted their
raid 011 the. market. The niovemettl
proved rather timely, a.-- Die market .iii- -

pea red have In honi .1 ui'h
atop Ins. orders

rnvati raporti rrom Mi S.- -

at strong gpeculatle inlertfi'
11 ottooMie leg ... Ii market Ac- -

rditu: t" tl..- ad lee- - the III let I

Ki'amer-l'alten- jtien traders a e wurh- -

Ihg for an gjdvanee, While the r ur
le.'hstern IntOfegUi are Lht :r adveraarlcg.
Tie former group ha. boon em neiiU)
aucoeaaful in the pan few months a- - a
ee.ult of the ootitlnvoua demand for
w tie it from foreigti quarters, reflecting
the Inadaquate ghlpplng facilities at
Argi ntlna and Australia and gtao ba
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